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 By January 1, 2010 Total volume of deposits in the country’s banking sector increased 
by 8,4 percent  compared to the previous month and exceeded 3,4 billion GEL  

 

 In 2009, Georgia have a positive trade balance with 30 countries instead of 21 countries    
in the same period of the previous year 

 

 7 object under state ownership were sold  by the Ministry of Economic Development of 
Georgia terms of auction. Total income amounted to 338 071 USD 

Main Theme of Week 

Economic and Business News 

 
 

Banking Sector 
 
According to the information of the Na-
tional Bank of Georgia, total volume of 
deposits in the country’s banking sector 
(including term deposits and current ac-
counts of non-financial and households 
sectors, including payable interest) in-
creased by 8,4 percent  (266,5 million 
GEL) compared to the previous month 
and exceeded 3,4 billion GEL by January 
1, 2010. 
 
In December  the volume of current accounts 
of non-financial and households sectors and 
the volume of term deposits increased by 13,4 
and 5,9 percent, respectively. The dollariza-
tion ratio of deposits increased by 2 percent-
age points compared to the data for December 
1, 2009 and amounted to 73,4 percent by 
January 1, 2010.  
 
In December the annual average weighted in-
terest rate for all deposits amounted to 9,4 
percent, in particular, the interest rate for na-
tional currency denominated deposits was 
10,7 percent and the interest rate for foreign 
currency denominated deposits was 9,2 per- 

 
cent. 
 
The share of US dollar in the total volume of 
foreign currency denominated deposits 
equals to 75,8 percent and the share of Euro 
equals to 23,3 percent. 
 
The volume of lending by commercial banks 
(including loans to non-residents) amounted 
to 5,2 billion GEL by January 1, 2010. At the 
same time the volume of term loans in-
creased by 1,2 percent (60,9 million GEL) 
while the volume of overdue loans decreased 
by 29,7 percent (67,4 million GEL). 
 
By the end of December 2009 commercial 
banks issued to resident legal entities 563,4 
million GEL worth of national currency-
denominated loans (10,8 percent, 55 million 
more than in the previous month) and 2,4 
billion GEL worth of loans in foreign currency 
(1 percent, 23,3 million more, respectively). 
  
Out of the total volume of lending to legal en-
tities, the biggest share falls on trade – 45,8 
percent. Compared to November of the last 
year the volume of loans provided for trade  
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News 
 

increased by 1,9 percent (25,7 million GEL) 
and comprised 1,4 billion GEL. 

Share of loans provided to the industrial sector 
constituted 22,7 percent of all loans to legal 
entities and amounted to 676 million GEL by 
January 1, 2010 (grew by 5,7 percent, 36,5 
million GEL compared to the previous month). 

11,5 percent falls on construction, amounting 
to 341,2 million GEL (9,8 percent, 30,4 million 
GEL growth respectively).  

Thus, 80 percent of the total volume of lending 
to the legal entities falls only on three sectors 
– industry, construction and trade. 

The volume of lending to individuals increased 
by 0,4 percent (8.3 million GEL), during the 
past month, and exceeded 2 billion GEL by 
January 1, 2010. 

 
 

Trade Balance 
 

In 2009, Georgia have a positive trade 
balance with 30 countries by the volume 
191,3 mln. USD, instead of 21 countries 
(227,5 mln. USD) in the same period of 
the previous year. 
 
In this period, Georgia have more than 1 mln. 
USD positive trade balance  with 12 countries. 
These countries are: Canada (103,1 mln. 
USD), Armenia (47,5 mln. USD), Iraq (10,5 
mln. USD), Saudi Arabia (9,1 mln. USD), Leba-
non (3,7 mln. USD), Albania (3,1 mln. USD), 
Angola (3,1 mln. USD), Uzbekistan (2,3 mln. 
USD), Burkina Faso (1,9 mln. USD), Kyr-
gyzstan (1,5 mln. USD), Egypt (1,2 mln. USD) 
and Tajikistan (1,1 mln. USD). 
 

 
 
 
 
 
 
 
 
 
 

 
 
 

 

Privatization 
 

In 28th  January of 2010, 7 object in real 
estate sphere were sold  by the Ministry 
of Economic Development of Georgia 
terms of auction. Total income amounted to 
338 071 USD. 

 
 

Licenses 
 
An auction was held in the Ministry of 
Economic Development of Georgia on Feb-
ruary 1, 2010 with the intention to issue 
licenses for mineral procurement.  

11 items were presented at the auction and 8 
of them were sold. Total amount of income 
from auction amounted to 75 523 GEL. 

 

International Economic Overwiev 

 
IFC (International Financial Corporation), 
a member of the World Bank Group, plans 
to invest up to €100 million to buy non-
performing loans in Central and Eastern 
Europe.  
 
The proposed co-investment project aims to 
help local economies recover from the crisis by 
addressing the problem of bad debts and trou-
bled assets.  
 
This project is aimed at ensuring that banks in 
these emerging markets are able to continue 
to provide financing to businesses and credit to 
consumers, boosting economic activity and 
creating more jobs. 
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04.02.10. 05.02.10. Change

NASDAQ 2 190,91 2 125,43 ▼ -2,99%

S&P 500 1097,28 1063,11 ▼ -3,11%

Dow Jones 10 270,55 10 002,18 ▼ -2,61%

Georgia's Eurobond (yield) 103,75 103,71 ▼ -0,04%

Georgia's Eurobond (price) 6,184 6,193 ▲ 0,15%

Source:

USD EUR

05.02.10.     1,7232      2,3868
04.02.10. 1,7303 2,4117
03.02.10. 1,7303 2,4117
02.02.10 1,7412 2,4201
01.02.10. 1,7415 2,4313

Source:

01.02.10 02.02.10 03.02.10 04.02.10 05.02.10

BRENT (DTD) (1 Barrel) 72,69 74,74 77,19 76,33 72,88
Gold (1 Uncia) 1082,75 1082,00 1114,00 1102,50 1052,25
Silver (1 Uncia) 16,29 16,23 16,78 16,13 15,17
Cooper (1 KG) 6,854 6,854 6,865 6,853 6,571

Source:

•

• In 2008, the real GDP growth rate in Georgia was 2,3%

2004 2005 2006 2007 2008

Nominal GDP (mln. USD) 5 124,7 6 411,0 7 761,7 10 171,9 12 800,5
Real growth of GDP 5,9% 9,6% 9,4% 12,3% 2,3%
GDP per capita (USD) 1 187,6 1 483,5 1 763,5 2 314,6 2 921,1

Source:

Daily Economic Statistics

Main Macroeconomic Indicators

National Bank of Georgia

MetalPrices.com, LBMA.org.uk, K2kapital.com

Department of Statistics of Ministry of Economic Development of Georgia 

Indices

Foreign Exchange Rates (GEL)

World Prices (USD)

In 2008, nominal GDP of Georgia amounted 12 800,5 mln. USD, while in 2004 it amounted 5 125 mln. USD

Yahoo Finance, Corp YAS
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Source:

Remark: 
Adjusted evaluations  will be published by end of November of 2010 

Source:

Department of Statistics of Ministry of Economic Development of Georgia 

      GDP at current prices and real growth GDP per capita (Annual, USD)

Department of Statistics of Ministry of Economic Development of Georgia 

Inflation

Department of Statistics of Ministry of Economic Development of Georgia 

GDP per capita (USD)

5 125

6 411

7 762

10 172

12 800

5,9%

9,6% 9,4%

12,3%

2,3%

0%

2%

4%

6%

8%

10%

12%

0

2 000

4 000

6 000

8 000

10 000

12 000

2004 2005 2006 2007 2008

m
ln

. 
U

S
D

GDP at current prices Real Growth of GDP

1 187,6

1 483,5

1 763,5

2 314,6

2 921,1

0

500

1000

1500

2000

2500

3000

2004 2005 2006 2007 2008

1
9
1
,3

2
2
5
,5

2
4
3
,2

2
5
9
,8

2
2
7
,5

2
8
8
,8

3
2
2
,8

3
5
8
,1

3
1
7
,8

3
5
7
,9

3
8
8
,9

4
2
0

3
5
4
,9

4
2
2
,9

4
6
9
,4

5
2
0
,7

4
5
3
,8 5
5
1
,4

6
1
9
,5

6
9
6
,8

6
1
5
,4 7
8
0
,3

7
6
9
,4

7
6
3
,2

5
3
0
,6

5
8
4
,8

6
2
3

0

100

200

300

400

500

600

700

800

900

03 
(I)

03
(II)

03
(III)

03
(IV)

04
(I)

04
(II)

04
(III)

04
(IV)

05
(I)

05
(II)

05
(III)

05
(IV)

06
(I)

06
(II)

06
(III)

06
(IV)

07
(I)

07
(II)

07
(III)

07
(IV)

08
(I)

08
(II)

08
(III)

08
(IV)

09*
(I)

09*
(II)

09*
(III)

10,6%

7,0%

6,3%
5,5% 4,4%

2,1% 1,6% 4,4%
2,2% 2,3%

0,1%

‐3,1%

0,4%

3,2%

2,7%

3,0%

‐4,0%

‐2,0%

0,0%

2,0%

4,0%

6,0%

8,0%

10,0%

12,0%

IX '08 X '08 XI '08 XII '08 I '09 II '09 III '09 IV '09 V '09 VI '09 VII '09 VIII  '09 IX '09 X'09 XI'09 XII'09



 

 

February 1– February 5,  2010 
Weekly Economic Digest   

 Ministry of Economic Development of Georgia: www.economy.ge 

Zurab Pololikashvili Zurab Alavidze Lali Gogoberidze Elene Tskhakaia Nino Berianidze 

Minister of Economic Development of 
Georgia 
zp@economy.ge 

Deputy Minister of Economic Development 
of Georgia 
z.alavidze@economy.ge 

Head of Economic Analysis and Policy 
Department 
lalig@economy.ge 

Chief Specialist 
(+995 99) 41 19 40 
elene_tskhakaia@economy.ge 

Chief Specialist 
(+99593) 56 17 81 

niniko@economy.ge 

Contact Information: 

                  

  Social Statistics 
                  

          2005 2006 2007 2008 

  Active population (labour force, thousand person) 2023,9 2021,8 1965,3 1917,8 
    Employed       1744,6 1747,3 1704,3 1601,9 
       Salaried employees       600,5 603,9 625,4 572,4 
       Self-employed       1143,3 1141,6 1078,8 1028,5 
       Not classified       0,8 1,8 0,1 1,1 
    Unemployed       279,3 274,5 261,0 315,8 
  Unemployment rate (%)       13,8 13,6 13,3 16,5 
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Subsistence minimum for average family 
(December, GEL)

                  

  Subsistence minimum     2005 2006 2007 2008 2009* 
  Working age male     94,9 108,5 112,6 130,1 124,7 
  Average consumer     84,1 96,1 100,0 115,2 110,5 
  Average family     159,2 181,9 189,4 218,2 209,2 
                                                                                              (*December, GEL) 

                  

  Source: Department of Statistics of Ministry of Economic Development of Georgia  

                  

                  

  External Economic Statistics 

 
                  

                  

                  

                  

                  

                  

                  

                  

                  

                  

                  

                  

1 857,7
1 734,9

1 697,5

1 790,0

2 691,4

3 381,5

0

1000

2000

3000

4000

2004 (XII) 2005 (XII) 2006 (XII) 2007 (XII) 2008 (XII) 2009 (XII)

External Debt (mln. USD)

0,65 0,86 0,93
1,24 1,50

1,13
1,84

2,50

3,70

5,21

6,30

4,38

0

1

2

3

4

5

6

7

2004 2005 2006 2007 2008 2009

B
il
li
o
n
 U
S
D

Export‐Import of Georgia

Export Import



 

 

February 1– February 5,  2010 
Weekly Economic Digest   

 Ministry of Economic Development of Georgia: www.economy.ge 

Zurab Pololikashvili Zurab Alavidze Lali Gogoberidze Elene Tskhakaia Nino Berianidze 

Minister of Economic Development of 
Georgia 
zp@economy.ge 

Deputy Minister of Economic Development 
of Georgia 
z.alavidze@economy.ge 

Head of Economic Analysis and Policy 
Department 
lalig@economy.ge 

Chief Specialist 
(+995 99) 41 19 40 
elene_tskhakaia@economy.ge 

Chief Specialist 
(+99593) 56 17 81 

niniko@economy.ge 

Contact Information: 

 Foreign Direct Investment

•
2005 2006 2007 2008 2009

Registered Export (FOB) 865,5 936,2 1232,4 1496,0 1 135,0
Registered Import (CIF) 2490 3677,7 5214,9 6304,6 4 378,3
Turnover 3355,4 4613,9 6447,3 7800,6 5 513,3
FDI in Georgia 449,8 1190,4 2014,8 1564,0   505,2*
Foreign dept of Georgia 1,735 1,698 1,790 2,691 3 381,5

source : Department of Statistics of Ministry of Economic Development of Georgia , National Investment Agency, 

Ministry of Finance of Georgia

                                                                                                    (mln. USD)       * 9 months of 2009

Foreign Direct Investments In Georgia in January-September of 2009 amounted to 505,2 mln.USD
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2006 2007 2008 2009
Revenues 3139,2 4469,1 5517,7 4945,6
     Taxes 2130,3 3010,5 4541,6 4139,2
     Social contributions 502,8 722,0
     Grants 167,6 208,7 617,2 463,1
     Other revenues 338,5 527,8 359,0 343,3

Remark:  Datas for 2009 are plans

Source:

2004 2005 2006 2007 2008 2009

Reserve money 866,7 1007,4 1272,1 1781,8 1642,1 1850,7
Currency in Circulation 676,2 811,4 929,5 1310,5 1290,7 1303

Source:

Georgian law about State Budget 

Monetary Indicators

National Bank of Georgia
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Georgia's profile www.georgia.gov.ge

Government of Georgia www.government.gov.ge

Parliaments of Georgia www.parliament.ge

Ministry of Finance of Georgia www.mof.ge

Resources of Georgia www.garemo.itdc.ge

Ministry of Agriculture of Georgia www.maf.ge

Ministry of Energy of Georgia www.minenergy.gov.ge

Georgian State Inspection of Technical Supervision www.techinspection.ge

Enterprises Management Agency www.ema.ge

National Bank of Georgia www.nbg.gov.ge

Department of Privatization of Georgia www. privatization.ge

Regulations and Metrology www.gnims.caucasus.net

Department of Statistics of Georgia www.statistics.ge

(+99599) 41 19 40 elene_tskhakaia@economy.ge

Useful Links:

Georgian National Investment Agency
Department of Tourism and Resorts of Georgia www.dort.gov.ge

www.investingeorgia.org

www.economy.geMinistry of Economic Development of Georgia

Elene Tskhakaia
Chief Specialist of Economic Analysis and Policy Department

Zurab Pololikashvili
Minister of Economic Development of Georgia

(+99532) 99  10 11 zp@economy.ge

Nino Berianidze
Chief Specialist of Economic Analysis and Policy Department

(+99593) 56 17 81 niniko@economy.ge

Lali Gogoberidze
Head of Economic Analysis and Policy Department

(+99532) 99 11 14 la l ig@economy.ge

Zurab Alavidze
Deputy Minister of Economic Development of Georgia

(+99532)99 11 33 z.a lavidze@economy.ge



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



